E-Tender for procurement of 10,00,000 bicycles (Sabooj Sathi Phase — X)
Ref. No. 1413/SCTB, Dated 03/10/2024

Date: 18/11/2024

Time: 16:00 Hrs

Venue: Conference Hall, WB SC ST OBC Development & Finance Corporation
CF-217/A/1, Sector-l, Salt Lake, Kolkata -700064

Evaluation of Technical Bids

Minutes
Present

As per list, attached

Shri P. Manna — In the Chair

1. Sample bicycles delivered by the bidders were taken up for inspection by Research &
Development Centre for Bicycle & Sewing Machine, a joint venture of UNDP & Govt. of
Punjab who were engaged for the purpose.

2. Documents submitted by the bidders were taken up simultaneously for evaluation by
the Tender Committee.

3. Documents submitted by each of the bidders were checked one by one. Observations
of the Tender Committee in respect of each of the parameters were noted in the
respective Bid Evaluation Reports. Tender Committee made detailed observations for
all parameters on the basis of information submitted by the bidders in forms and
documents.

4. From the inspection report submitted by Research & Development Centre for Bicycle
& Sewing Machine, it appeared that sample bicycles, both gents and ladies, delivered
by the three (3) bidders, Hero Cycles Ltd., Avon Cycles Ltd. and Hero EcoTech Ltd. were
in compliance with the technical specifications set by the Corporation.

5. Laboratory Test Report submitted by Hero Cycles Ltd., Avon Cycles Ltd. and Hero
EcoTech Ltd. in respect of the sample bicycles were also found in order and in
compliance with the requirement of the Corporation.

6. After evaluation, the three (3) bidders, namely, Hero Cycles Ltd., Avon Cycles Ltd. and
Hero Ecotech Ltd. were found to have submitted responsive Technical Bids for both
packages.

7. Upon considering the manufacturing, financial and bulk supply credentials of the 3
bidders referred to in para 6 above, it was found that the credentials of Hero Cycles
Ltd. and Avon Cycles Ltd. meet the requirements for grant of 2 Packages, if selected as



the L1 bidder upon opening and evaluation of the Financial Bids & if situation so arises
and Hero EcoTech Ltd. meets the requirements for grant of 1 Package, if selected as
the L1 bidder.

_ The detailed Bid Evaluation Reports of Hero Cycles Ltd., Avon Cycles Ltd. and Hero
EcoTech Ltd. are to be considered as an integral part of the minutes of the meeting.

It was decided that the next meeting of the Tender Committee for Financial Bid
Opening and Evaluation would be undertaken on 19-11-2024 at 4 P.M, when the
representatives of all the 3 (three) eligible bidders were directed to be present.
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Managing Director
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(A Govt. of W.B. Undertaking)



