Date: 17/11/2022
Time: 15:00 Hrs

Venue: Conference Hall, WB SC ST OBC Development & Finance Corporation

E-Tender for procurement of 15,00,000 bicycles
E-NIT No. 1155/SCTB dated 19/10/2022

CF-217/A/1, Sector-l, Salt Lake, Kolkata -700064

Evaluation of Financial Bids

Minutes
Present:
As per list, attached
Shri P. Manna - In the Chair
1. Financial Bids in respect of all the three Packages viz. 1/3, 2/3 & 3/3 were decrypted

simultaneously in terms of ITB 33,2 of the Bid Document. Bidders present were given the

opportunity of viewing the Financial Bid opening through projection in real time.

2. Package wise rates quoted by the bidders were as follows:-

Package-1 (1/3)

) Rate Quoted Financial Bid
Bidder (As per BOQ) (Rs.) (Rs.) Status
Avon Cycles Ltd. 8005.00 4002.50 L2
Hero Ecotech Ltd. 7998.00 3999.00 L1
Hero Cycles Ltd. 8016.00 4008.00 L3

Package-2 (2/3)

) Rate Quoted Financial Bid
Bidder (As per BOQ) (Rs.) (Rs.) Status
Avon Cycles Ltd. 8010.00 4005.00 L2
Hero Ecotech Ltd. 7998.00 3999.00 L1
Hero Cycles Ltd. 8016.00 4008.00 L3

Package-3 (3/3)

. Rate Quoted Financial Bid
Bidder (As per BOQ) (Rs.) (Rs.) Status
Avon Cycles Ltd. 8020.00 4010.00 L3
Hero Ecotech Ltd. 7998.00 3999.00 L1
Hero Cycles Ltd. 8016.00 4008.00 L2

3. Hero Ecotech Ltd. quoted Financial bid of Rs. 3,999.00 (Rupees Three Thousand Nine Hundred

& Ninety Nine) only in all the 3 packages (1/3, 2/3 & 3/3) which was found to be the single

lowest rate (L1) across all the 3 packages.
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Hero Ecotech Ltd. was declared as the Selected Bidder for package-1 (1/3).

As Hero Ecotech was not technically qualified to be selected for more than one package in
terms of ITB 33.4, in package-2 (2/3) Avon Cycles Ltd., being the L2 bidder was offered to
match the L1 price. Avon Cycles Ltd. agreed to match the L1 price & submitted letter of
consent. Therefore, Avon Cycles Ltd. was declared as the Selected Bidder for the said package
-2 (2/3).

In package-3 (3/3) Hero Cycles Ltd. was found to be the L2 bidder & consequently they were
asked to match the L1 price. Hero Cycles Ltd. agreed to match the L1 price & submitted letter
of consent. Therefore, Hero Cycles Ltd. was declared as the Selected Bidder for the said
package -3 (3/3).

System generated BOQ chart (comparative statement of rates) in respect of all the three
packages were signed by the bidders as well as by the members of the Tender Committee.
Considering the quantum of procurement, the Tender Committee unanimously resolved that
prior to issue of Work Order in favour of Hero Ecotech Ltd., Avon Cycles Ltd. and Hero Cycles
Ltd. for packages-1, 2 & 3 respectively concurrence of Financial Department may be sought

through Administrative Department.
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(Chairman)

Parthapratim Manna, I.A.S.
Managing Director
WB SC, ST & OBC Dev. & Fin. Corporation
(A Govt. of W.B. Undertaking)
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